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6DQ�3HGUR�\�6DQ�3DEOR��OD�LJOHVLD�GH�6DQWD�$QD�
\�OD�GH�6DQ�1LFROiV��OD�PiV�DQWLJXD�GH�/LWXDQLD��
9LVLWD�GH�OD�UHS~EOLFD�GH�8]XSLV��7DUGH�OLEUH��
$ORMDPLHQWR��3RVLELOLGDG�GH�UHDOL]DU�XQD�H[FXU�
VLyQ�RSFLRQDO�D�7UDNDL�SDUD�YLVLWDU�VX�&DVWLOOR��

XQD�SHTXHxD�LVOD�HQ�HO�FHQWUR�GH�XQ�LGtOLFR�ODJR�

'tD�����9LOQLXV���&ROLQD�GH�ODV�&UXFHV���
5XQGDOH���5LJD������NPV������������������PS�
'HVD\XQR��6DOLPRV�KDFLD�6LDXOLDL��3DUDGD�HQ�
OD�&ROLQD�GH� ODV�&UXFHV��GRQGH� ORV�SHUHJUL�
QRV�DFXGHQ�D�GHSRVLWDU�VXV�FUXFHV�\�URVDULRV�

UHOLJLRVD�\�QDFLRQDO��&RQWLQXDPRV�UXWD�KDFLD�
5XQGDOH�� $OPXHU]R�� 9LVLWDUHPRV� VX� 3DODFLR�
FRQVWUXLGR�HQ������SRU�%DUWRORPHR�5DVWUHOOL��
SULQFLSDO�DUTXLWHFWR�GH�6DQ�3HWHUVEXUJR��SRU�
HQFDUJR�GHO�'XTXH�GH�&XUODQGLD��'HVWDFDQ�
HO�6DOyQ�'RUDGR��HO�6DOyQ�%ODQFR�\� OD�*UDQ�
*DOHUtD��DVt�FRPR�ORV�DSRVHQWRV�SULYDGRV�GH�
ORV� 'XTXHV�� 6DOLPRV� KDFLD� 5LJD�� /OHJDGD� \�
DORMDPLHQWR�

'tD�����5LJD���������������������������������������DG�
'HVD\XQR��9LVLWDPRV�HO�0HUFDGR�&HQWUDO�GH�5LJD��
HO�PD\RU�GH�ORV�3DtVHV�%iOWLFRV�\�XQR�GH�ORV�PD�
\RUHV�GH�(XURSD��VLWXDGR�HQ�SOHQR�FHQWUR�GH�OD�
FLXGDG��3URVHJXLPRV�FRQ�OD�YLVLWD�SDQRUiPLFD�GH�
HVWD�FLXGDG��OD�PD\RU�\�PiV�FRVPRSROLWD�GH�ODV�
WUHV�FDSLWDOHV�EiOWLFDV��5HDOL]DUHPRV�XQ�UHFRUULGR�
SDQRUiPLFR�D�SLH�SRU�HO�FHQWUR�KLVWyULFR��6XV�FD�
OOHV� DGRTXLQDGDV�� SHUIHFWDPHQWH� FRQVHUYDGDV��
KDQ� SUHVHUYDGR� HO� DPELHQWH�PHGLHYDO� TXH� OH�

GH�ORV�ULFRV�FRPHUFLDQWHV�KDQVHiWLFRV��DVt�FRPR�HO�
&DVWLOOR�GH�5LJD��DFWXDO�VHGH�GH�OD�3UHVLGHQFLD�GH�
OD�5HS~EOLFD��HO�DQWLJXR�&RQYHQWR�\�+RVSLWDO�GHO�
(VStULWX�6DQWR��OD�FDWHGUDO�FDWyOLFD�GH�6DQ�-DFRER��
9LVLWDPRV� OD� &DWHGUDO� GH� 5LJD�� PiV� FRQRFLGD�
FRPR�HO�'RPR��MR\D�JyWLFD�GH�������&RQWLQXD�
PRV�FRQ�OD�YLVLWD�GH�OD�,JOHVLD�GH�6DQ�3HGUR��EHOOD�
FRQVWUXFFLyQ�JyWLFD�GH�������7DUGH�OLEUH�FRQ�SR�
VLELOLGDG�GH�UHDOL]DU�YLVLWDV�RSFLRQDOHV�DO�EDUULR�
$UW�1RXYHDX�GH�5LJD��$ORMDPLHQWR�

'tD� ���� 5LJD� �� 6LJXOGD� �� 7XUDLGD� �
*XWPDQLV���3DUQX���7DOOLQ�
�����NPV������������������������������������������PS�
'HVD\XQR�� 6DOLPRV� GH� H[FXUVLyQ� DO� 9DOOH� GHO�
*DXMD� GRQGH� YLVLWDUHPRV� 6LJXOGD� \� 7XUDLGD��
&RPHQ]DPRV�SRU�HO�3DUTXH�GH�*DXMD�IXQGDGR�
SDUD�SURWHJHU�OD�H[FHSFLRQDO�EHOOH]D�GH�OD�UH�
JLyQ��&RQWLQXDPRV�FRQ�OD�YLVLWD�GH�6LJXOGD��SUH�

FLRVD�FLXGDG�VLWXDGD�HQ�HO�FHQWUR�GHO�YDOOH��(Q�OD�
RWUD�RULOOD�GHO�UtR�*DXMD��VH�KDOOD�HO�SXHEOHFLWR�
GH� 7XUDLGD�� GRQGH� YLVLWDUHPRV� VX� &DVWLOOR�� OD�
LJOHVLD�GH�PDGHUD�GH�9L]G]HPH�\�HO�FHPHQWHULR�
/LYRQ��GRQGH�VH�HQFXHQWUD�OD�WXPED�GH�0DLMD��
´OD� 5RVD�GH� 7XUDLGDµ�� SHUVRQDMH�GH� OH\HQGD��
&RQWLQXDPRV�YLVLWDQGR�ODV�JUXWDV�GH�*XWPDQLV��
GRQGH�WLHQHQ�RULJHQ�ODV�PiV�FpOHEUHV�OH\HQGDV�
GH�OD�KLVWRULD�GH�ORV�/LYRQHV��3RGUHPRV�REVHUYDU�
SLQWXUDV�H�LQVFULSFLRQHV�TXH�GHFRUDQ�ODV�SDUHGHV�
\�WHFKRV�GH�OD�JUXWD��$OPXHU]R�HQ�UHVWDXUDQWH��
6DOLGD� KDFLD� 3DUQX�� GRQGH� UHDOL]DUHPRV� XQ�
EUHYH�SDVHR��VLWXDGD�D�����NP��GH�7DOOLQ�HQ�OD�
GHVHPERFDGXUD�GHO�UtR�3lUQX��D�RULOODV�GHO�PDU�
%iOWLFR��HV�FRQRFLGD�FRPR�OD�´FDSLWDO�GH�YHUDQRµ�
GH�(VWRQLD�SRU�OD�JUDQ�DQLPDFLyQ�TXH�UHLQD�HQ�OD�
FLXGDG�GXUDQWH�HVWH�SHULRGR��6DOLGD�KDFLD�7DOOLQ��
OOHJDGD�DO�KRWHO�\�DORMDPLHQWR�

'tD�����7DOOLQ��������������������������������������DG�
'HVD\XQR��&RPHQ]DPRV�OD�YLVLWD�SDQRUiPLFD�GH�

´FLXGDG�GH�GDQHVHVµ��+D�VLGR�UHVWDXUDGD�\�HV�
XQD�GH� ODV�PiV�EHOODV� FDSLWDOHV�HXURSHDV��6X�
FDVFR�DQWLJXR�VH�GLYLGH�HQ�WUHV�SDUWHV��7RRPSHD�
R�´OD�FROLQD�GH�OD�FDWHGUDOµ��OD�&LXGDG�9LHMD�\�

TXH�FRQVHUYD�HQ�VXV�PXURV�HVFXGRV�GH�DUPDV�GH�
ODV�SULQFLSDOHV�IDPLOLDV�GH�OD�FRPXQLGDG�EiOWLFR�
�DOHPDQD��TXH�FRQVWLWXtDQ�OD�HOLWH�GH�OD�FLXGDG��
3RGUHPRV�FRQWHPSODU�OD�EHOOH]D�GH�OD�FDWHGUDO�
RUWRGR[D� $OH[DQGHU� 1HYVN\� \� HO� LPSRQHQWH�
&DVWLOOR�GH�7RRPSHD��VHGH�GHO�3DUODPHQWR�(V�
WRQLR��7DUGH� OLEUH��$ORMDPLHQWR��3RVLELOLGDG�GH�

DLUH� OLEUH�´5RFFD��DO�0DUHµ�� UHFUHDFLyQ�GH�XQ�
SXHEOHFLWR� WtSLFR� HVWRQLR�� VLWXDGR� HQ� XQ� EHOOR�
ERVTXH�MXQWR�D�OD�FRVWD�GHO�%iOWLFR�

'tD�����7DOOLQ��������������������������������������DG�
'HVD\XQR��'tD�OLEUH�SDUD�VHJXLU�GHVFXEULHQGR�HVWD�
EHOOD�FLXGDG�R�UHDOL]DU�ODV�~OWLPDV�FRPSUDV��2SFLR�
QDOPHQWH��SXHGHQ�UHDOL]DU�XQD�H[FXUVLyQ�GH�GtD�FRP�
SOHWR�D�+HOVLQNL��$ORMDPLHQWR�

'tD�����7DOOLQ���&LXGDG�GH�RULJHQ
'HVD\XQR��$� OD�KRUD�SUHYLVWD�� WUDVODGR�DO�DH�
URSXHUWR�SDUD�VDOLU�HQ�YXHOR�HVSHFLDO�R�UHJXODU�

YLDMH�\�GH�QXHVWURV�VHUYLFLRV�

LWLQHUDULR�� ,WL�����

'tD�����&LXGDG�GH�RULJHQ���9LOQLXV
$�OD�KRUD�SUHYLVWD��VDOLGD�HQ�YXHOR�HVSHFLDO�R��
UHJXODU�KDFLD�9LOQLXV��/OHJDGD��DVLVWHQFLD�HQ�HO�
DHURSXHUWR�\�WUDVODGR�DO�KRWHO��$ORMDPLHQWR�

'tD�����9LOQLXV������������������������������������DG�
'HVD\XQR��9LVLWD�SDQRUiPLFD�GH�9LOQLXV��GRQGH�
UHDOL]DUHPRV�XQ�UHFRUULGR�HQ�DXWRFDU�GH�OD�FLX�
GDG�PRGHUQD�\�WRXU�D�SLH�GHO�FDVFR�KLVWyULFR��
/DV�F~SXODV�EXOERVDV�RUWRGR[DV�VH�DOWHUQDQ�HQ�

OXPQDWDV�GH� LJOHVLDV�FDWyOLFDV�\�SURWHVWDQWHV��
(O�FHQWUR�KLVWyULFR�GH�9LOQLXV�KD�VLGR�GHFODUDGR�
3DWULPRQLR� GH� OD� +XPDQLGDG� SRU� OD� 8QHVFR��
FRQWHPSODUHPRV�OD�&DWHGUDO�GH�9LOQLXV�FRQ�VX�
LPSRQHQWH�HVWDPSD�QHRFOiVLFD�� OD� LJOHVLD�GH�

-R\DV�GHO�%iOWLFR�,
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����DOPXHU]RV�

��9LVLWDV�SDQRUiPLFDV�FRQ�JXtDV�ORFDOHV�
GH�9LOQLXV��5LJD�\�7DOOLQ�

��9LVLWD�GH�OD�&ROLQD�GH�ODV�&UXFHV�

��9LVLWD�GHO�3DODFLR�GH�5XQGDOH�

��9LVLWDV�GH�6LJXOGD�\�3DUQX�

��9LVLWD�GHO�&DVWLOOR�GH�7XUDLGD��,JOHVLD�GH�
0DGHUD�GH�9LG]HPH��HO�&HPHQWHULR�
/LYRQ�\�*UXWDV�GH�*XWPDQLV�

��9LVLWD�GHO�3�1��GH�*DXMD�

��$XGLR�LQGLYLGXDO�HQ�ODV�YLVLWDV�

��GtDV�GHVGH����¼

3UHFLRV�SRU�SHUVRQD�HQ�KDELWDFLyQ�GREOH��3URJUDPD�QR�VXMHWR�D�GHVFXHQWR�SRU�YHQWD�DQWLFLSDGD� 6XSO��,QG�
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(O�SUHFLR�LQFOX\H�
�� 3DVDMHV�DpUHRV�HQ�YXHOR�HVSHFLDO�R�UHJXODU�FODVH�WXULVWD�
�� 7UDVODGRV�DHURSXHUWR�KRWHO�DHURSXHUWR�
�� $ORMDPLHQWR�\�GHVD\XQR�HQ�KRWHOHV��
�R��
�VHJ~Q�RSFLyQ�HOHJLGD��
KDELWDFLRQHV�GREOHV�FRQ�EDxR�R�GXFKD�

�� ��DOPXHU]RV�HQ�UHVWDXUDQWH��VLQ�EHELGDV��
�� &LUFXLWR�HQ�DXWRFDU�FOLPDWL]DGR�SDUD�HO�LWLQHUDULR�LQGLFDGR�
�� *XtD�DFRPSDxDQWH�GH�KDEOD�KLVSDQD�GXUDQWH�WRGR�HO�UHFRUULGR�
�� 9LVLWDV�\�HQWUDGDV�TXH�VH�LQGLFDQ�HQ�SURJUDPD�FRQ�JXtDV�ORFDOHV�
GH�KDEOD�KLVSDQD�

�� $XGLR�LQGLYLGXDO�HQ�ODV�YLVLWDV�
�� 6HJXUR�GH�YLDMH�0DSIUH�$VLVWHQFLD�

1R�LQFOX\H�
�� (QWUDGDV�D�PXVHRV�R�PRQXPHQWRV��H[FHSWR�HQ�ORV�OXJDUHV�LQGLFD�
GRV���EHELGDV�\�SURSLQDV�

1RWDV�LPSRUWDQWHV�
�� �
��2SFLyQ�6,1�$9,Ð1�QR�LQFOX\H�YXHORV�QL�WUDVODGRV�DHURSXHUWR�
��KRWHO���DHURSXHUWR�

�� (O�RUGHQ�GH�ODV�YLVLWDV�SRGUi�VHU�YDULDGR�HQ�GHVWLQR��PDQWHQLpQ�
GRVH�tQWHJUR�HO�SURJUDPD�

�� 9LDMH�VXMHWR�D�FRQGLFLRQHV�HVSHFLDOHV�GH�FRQWUDWDFLyQ�\�DQXODFLyQ��
9HU�FRQGLFLRQHV�JHQHUDOHV�
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�$ORMDPLHQWRV�DOWHUQDWLYRV�H�LQIRUPDFLyQ�JHQHUDO�YHU�HQ�SiJLQDV����\����

$ORMDPLHQWRV�SUHYLVWRV�R�VLPLODUHV
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&ODVH *��FXSRV�

%DUFHORQD 3�%DVH ��

���-XQ�����-XO
�������6HS ���-XO������$JR

&ODVH *��FXSRV�

%LOEDR��9DOHQFLD �� ���

6XSOHPHQWRV�DpUHRV�LGD�\�YXHOWD
FRQ�IUDQTXLFLD�GH�HTXLSDMH�LQFOXLGR 2.

&ODVH�% &ODVH�$ &ODVH�;

0DGULG ��� ��� ���
6DQWLDJR��9LWRULD�
=DUDJR]D��9DOHQFLD ��� ��� ���

7DVDV�GH�DHURSXHUWR�\�YDULRV�����¼

(63(&,$/�YXHOR

7DOOLQ

0DGULG��%DUFHORQD��%LOEDR�\�9DOHQFLD

3URJUDPD�QR�VXMHWR�D�GHVFXHQWR�SRU�YHQWD�DQWLFLSDGD�


